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I !
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I
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, Iusued ~lJlclJ!1~~.!~, ..,
. .on ja t'tlj/l~-t.-~-r
by Francl~:i }i~WalJlace '

Chief Deputy' C()In1IDh:~ion'=r'

,

, CONS)~:NT ORD:E~R

I.
JBACKGROUNU

On or about August 24, 2006t the Office ofFinan~ia! ~l1d~mnrance Seryice$(CFIS)
. : I : ;
, i I

r~ccivedan ap~licationfrom Omar Saad Diaa O~e:::ponderit).fc,ra mortgage bro~er license Uf der '

Ii: ' I '

Iii ' " i

1e Mortgage ~rokers, ;Lenders, and, Servicers Lic,::nsing ,~ct C'MBLSLA"), A~ No. 173 c':~.
i !; :: :

Ip87, as amen4ed, Mct 445.1651 et seq. In re:vi,;:win~t~lepast praetic8$ ofR~spohde1t, OJI[S.
I: .': :

siaff determincl1that R~pondent condu(~tedmo:rtgage-relatedactiVit,es,which ~eq~re Jicem:Jre.
I r: " '.

.', ,
; :,' I.: .

as a mortgage.broker'ubder the MBLSLA. RE:5;pondenti~~notpresen-Jy licensed by PF::S, ,
, ,

i I' .: ,

p1U'Suantto the iMBLSLA or any other consumer finance ;~taturcregUlated by OFIS. ' OrIS and
I '.

4spondent have confeITedfor purposes of reso]tvillgthis luatt~~and determined to settle thi,::
: i' ,

niatter pursuan~to the terms set forth below.



, .'

I "

I

,.
i !

I ! i
fonsentOrder: I
fnforcementC~e No. 07-f4926

rage 2 of 5 i i
I :

, . II... .

. FItIDINGS OF FACT AND CONCLUSIONS OF LAW !

i : I' !

j 1. iABpreViously indicated, Respondemt miblhitted an application t~ OFIS tor t
I 'I .:

~ortgage bro~er licen$eunder the MBLSLA.' ,
I ,;
i !! . :. :.

I 2. . JAtall tifnespertinent to the matter herein,!Res:?ondentwas neit~er licensed h,/
i !:' : . !

<DFISto actas!amort~ge broker,nor doeshe meetany()fex~mptionsprescriqedby the
I .' .

JrnLSLA to ah as a ~ortgage broker without first obtar~g lli~eme from th~ Coknissiou1" of
: :' i i", I '

~FIS. !
.: I. .

: : i i

. 3. !TheCOlmnissionerof OF1Shas jt~risdictlbna:td authority to a40ptian( iSBIWthis
I :' . i

Consent Ordet, pursmmt to the Micl:dgan Administrative Procec.uresAct ~"MAPA''')j !v[CL
I ' . ;

~4.201 et seq.,!and the!MBLSLA., .
: " ,i.

! 4. ~esponkentindicatedin hismortgagebro:~crtl?pl1eationthath~w~ a loanmlicer
! !'. . : . i

. ~orPrime Plus !Mortgage, me.,. a licensed mortgage brokdr and le~der. Respondent iori!~H~f:j

, i
, !

. .
.Ibans for Prim~Plus ~ortgage, Inc. from Dec.ember'2003 to Apm2006.

. , ,

~ an effort to verify his .~plo)Il1ent with 'Prime Plus Mortgage1 Incl. R ;:spOt)Ccent
: '. i

5.
. ' .
i " " .,

siIbrojtted to OFIS Internal Revenue Se:rvice (IR~S)Form~i1099 for 2004 and 2005 il1ustra1b1,~: : ' : '
tllat for the afotementi6ned years,he re<:eived1wnernplo3feecl)mpen;ation frocl.Pri~e PIU!:

i :
~ortgage, lne. i

6. OFIS staff.also obtained .anIRS Fo:rm1099for the year 2003, ~icli indicat*~';l
. .. .

t:hatResponderltrecei~oo nonemployee 'comp'~mationfrom Prime Plas Mortgate, rhc., " . ,

7.
; . ., ,
Respondent was selfJemployed.:in2003,.2()04,and20)5. i:
i . , '. I! ,

~ection 2(1) ofthe MBLSLA prohibits a person from acting as ~ mortgage ";rnJ~(er)
, 8.

i :,' , i ;

mortgage lend~r, or mortgage service.1"without tlrst obtaitting a liceru~eor registration.
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\ 9., isectioniz(3)of theMBLSLAp:rohibitsax6idmtialmortgagelQanorigitlat:rrI " ,I

I Ii: i

~so known ~ a loan bfficer) from receiving dire,;:t1yor :rdirl~ctlyany comp~atidn,
! ::. : ;

. Qommission,f~e,poin$ or other rerlmneratiollfrom a mortgagt~broker, mortgage l~deT, cr
\ I I ,: :

+ortgage sen1cer otht than bjslheJ;employer. i \ !, ., '.

! 10. frhe ~LSLA proscribes Re8J.()J1d~:ntfi'orh receiving compensa~on frOI1fl., . . ,
i i; ~ .

~ortgage companyunlbs he is an employee of tho::mortfragecompany OfU1ee~an~ of the ,. ; i 'i .

e~emptio1l$enkerat~ therein. Respondentneither meets an)' of exemptions~resdnb(Jdintb.~:
i ;; . i. !.
I ': ' . . .

¥BLSLA nor ~she an employee of Prime Plus Mortgage;Inc. C6DS~quent1y)Respbnd~t'~:
; . i . .

rtceiPt ofnonekployee compensation for originatingnioJ~gag~loam is a violaJon oftlle

?JmLSLA.

11.
i; . . ' , . i :

~ased on the forgoing, R':spondenthas C01iductedfirst lien mortgage bu:;ine~::H
. .

vJithout the req4isite license or registration certillicate reql~ired1U11derSection 2 of the MBL::UA..
. . . I .

:mI.
O);tJ[)ER

, ,.
Therefore it is ORDERED that:

i

Respon~6t shall cease and d<:si8tvi;olaiing S~ti()1is 2(1) ~d i 2(;,) of U1C
. . . . : !

i i
,

1.
,

MBLSLA.
!

I 2.
, i! .

~espondent shall pay to OFIS (1{;\8:pplicahlecivil penalty of $1OOO.pO.Tlw fine

s~aIl be paid within 30 days of the date Qf entry of thjs Or'~.cr.
. . .,.

. 3. ~espondent shall establish andmaurtain? IJrogrml to monitor an~ eJun:
,: "
i i. I. .

co;mpliance willi. all state and federal consumer .lawsand fiZf,rulzrionsrelating to ~ll rnortgagl2

. activity.
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I 4. Respondent shall educat~Wmsdfwith re1~ectto all ~;tateand feper~ conSl:,J:Q.~r
i! I . : :

l~ws and regu~ations,ipcluding the M011gageBrokers, L~lders, and Servicers iiceitsi11g.Ae't.
'! !: I

: ;

; . 1 i ;
5. :Respon~ent shall review and c{:mply witb;the OFTS Consumer Ifinarice :3u]k~dtl

;' !: i:

*°, 2003-09-4F, POS~ on the OFIS website,which clat~fiesOFIS'5 position bn empIoye(:s(Iud
i i. 'i

branch offices linMic~gan.
, ! !'

; :, '.

! 6. iRespondentshallnotutilizeindependent(~ntrncto~for mortga*el~an
i :: ! i" :
I .' .' ,

qngination unlbss theyjare: 1) licensed orregi.steredundetthe MBL8LA; 2) ex.emptedfrom-h.~
i !:' ; ;

. rJ,mLSLA und~r Secti<~n 25; or 3) 1icen~;ed as -a.ChlSSI lic~nsec~ wider the Consrlmer Fir a:n{;i~ll" '"

:' '.
I: i.

Services Act. i ; ! 1 ,

, -; .' : I
The Cohmnssio~er retains jurisdiction over the ma1~ersoontmned herein ahd has the "JJtJo.rityt~

! :,. :' : I !
issuesuch ~er Ordei(s) as she shalld(:em.jus~necessar:~,and appropriatein aQcordancewi:tl:-the!

. :: .
, : I ;

pfovisionsoftiie MBLSLA. Respondent's failur.::to abide~y and fully comply~ith ~e tl~mw!Jld, . , ,
, i. . ! ' ,

cbnditions of tbis Stipulation and Consent Order may, at th.: dis(~retionof the ConhnisS1oner, re~lIJtin! " ': .
i .. I-

furtheradministrativeactions., .

t~ncesJC. VVanac~

CldefDeputy Co~iss~om1'


